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I. MHdhopmaums 3a BaxkHM CbOMTUSA,
HaCTbNUIIM OT Ha4YanoTo Ha nHaHcoBaTa
roanHa 4o Kpas Ha CbOTBETHOTO TpUMeceuue,
N 3a TAXHOTO BNUSIHNE BbPXY (PUHAHCOBUTE
pesynTaTu.

! 4

O6wmnte cbbpaHna Ha akUMOHEpUTE Ha Han-
ronemuTe npegnpusTusa ot rpynata Ha Crapa
nnaHnHa xong ALl pasnpegenuxa 4acTt OT
cBosiTa neyan6a 3a 2017 roguHa nog hopmaTa
Ha napudeH guBugeHT. O6WMAT napuyeH
MOTOK, KOWTO ce o4akBa Aa noctbnu B CTtapa
nnaHuHa xong Al oT AMBMAEHTM € B pasmep
Ha 6 525 xun. ne.a.

O6uwoTo cbbpaHmne Ha akumnmoHepute Ha CTapa
nnaHuHa xong All, nposeaeHo Ha 06.06.2018
roauHa pasnpegenu ot yuctaTta neyanba 3a
2017 r. cyma B pasmep Ha 4 750 414 neBa 3a
n3nnawiaHe Ha AOMBUAOEHTW, a OCTaTbKbT
OTHece KbM HepasnpegeneHarta nevanba Ha
APYXeCTBOTO.

PasamepbT Ha TO3n OUBUOEHT € HaW-ronsivm B
ncTopusita Ha gpyxectsoto. Obwara cyma Ha
pasnpegeneHns oMBUOEHT 3a akUMOHepUTe Ha
Crapa nnanunHa xong AL po cera e 21.046
MunnoHa nesa. [bpBOHavYanHaTa MHBECTULMS
B XONguHra nma anBuaeHTHO nokputme ot 12.0
nbTU.

Hama agpyrm  3Hauummn  cbbutms  npes
TpumeceumetTo M OT  Ha4yanoTo  Ha
MHaHcoBaTa roAwHa, okKasanu BIMsSIHWE
BbPXy pe3yntatute BbB (PMHAHCOBMUS OTYET.

CTpyKTypa Ha MUHBECTULIMOHHUA NopTdenn

m Cunoa xuapasnuka 51,9%
B Axkymynartopwu 16,4%
B Jleka npomuLineHoCT 24,5%
" odunancn 7,2%

CTAPA ITJIAHMMHA XOJ1O AL — www.sphold.com



http://www.sphold.com/

CTtaHoBuLLE OTHOCHO Bb3MOXHOCTUTE 3a
peanu3aumsi Ha NyGrMKyBaHW NPOrHO3w.
MHdopmauus 3a dpaktopute n
obcToaTencTearta, KOUTO e NOBUAAT Ha
NOCTUraHeTo Ha NPOrHO3HUTE pe3ynTaTu.

KOHCOHVIAVIpaHVI HeTHU I1p0.D,a)K6VI no
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Crapa nnaHuHa xong AJl KaTo ApyXecTBo OT
XOMNAVHIOB TUM He N3BbPLLIBA CAMOCTOSITENHA
TbproBcka  fAenHocT.  [lpyxectBoTo e
Hacouuno cBosiTa AENHOCT NPUOPUTETHO B
MEHUIKMBHT Ha AblUepHuTe "

acounmpaHuTe npeanpunaTimnA.

CblecTBeH edekT Bbpxy (OUHAHCOBOTO
cbCcTosiHe Ha Ctapa nnaHuHa xong Al
oka3sBa npsikata 3aBUCUMOCT oT
(hMHAHCOBOTO CbCTOSIHME HAa AblUepHUTE U
acoummpaHuTe NpeanpuaTus, YNSTO AeNHOCT
€ MNnpeguMHO EeKCNopTHO OpUEeHTUpaHa —
OCHOBHO KbM CTpaHuTe OT EBponenckusi
Cblo3.

Crapa nnaHvHa xong ALl 3aBuwin obsiBeHuTe
nporHo3n 3a 2018 roguHa. O4yakBame pbCT Ha
npoaaxbuTe B rpynaTa Ha roguwiHa 6a3a, kato
KOHCONuAMpaHnTe npuxogau OT npogaxbw 3a
AeBeTMeceuymneTo e ca MNo-BUCOKM C OKOJSlo
13,2%. ToBa o4yakBaHe e cbe 7,8% Hapg 6usHec
nnaxa.

Mpegswkoame  KOHCONMOMPAHUTE  HETHWU
npuxogu oT npogaxobute 3a 2018 roguHa ga
pgocturHat 240 MRNH. neBa, C KoeTo Le
oTbenexum pbCT 0T 12% cnpsiMo npoaaxouTe
npes nukosata 2017 roanHa.

* oyakBaHe
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KoHconuaupaHun HeTHM npogaxowm no
roguHu
(MniH. neesa)
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OcHOBHM NpeanpuaTUS OT MKOHOMUYeckaTa
rpyna Ha Ctapa nnaHuHa xong Al

»M+C Xugpasnuk" Al

'pap Kasannbk, yn. Kosnogyn” Ne 68
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* o4YakBaHe

MybnnyHo Aapyxectso, 6opcoB ko 5S5MH.
Mpon3BOACTBO, PEMOHT UK TbProBus Ha
XMapaenuyHu nsgenusa n cuctemn. Pasmep Ha
kanuTtana — 39 445 200 6posi akumn ¢ HOMUHan
1 nes. Ctapa nnaHuHa xong ALl nputexasa 12
073 050 6post akuun. [Oan oT rnacosete B
obwoTo cbbpaHue — 30,61%. ,M+C Xungpasnuk"
A nputexaBa  AOblUEpHO €[HOJTNYHO
OPYXeCTBO C OrpaHudeHa OTroBopHocT Lifam
Hidravlika B rpag Ctapa [NasoBa, Penybnuka
Cobpbusa, koeTo npou3Bexga M TbpryBa C
xvapasnuyHn nagenusa n 90% ot M+S Hydraulic
Power Transmission GMBH, KansepcnaytepH,

Fepmava, KOETO TbpryBa C XuapaslinN4HU
n3genuvs.

MybnunyHo gpyxectBo, ©opcoB ko 4HE.
Mpon3BoacTBO Ha XVOPOLMNNHAPW,

MapKeTMHroBa, NilacMeHTHa, n3cnegoBaTericka,
pa3BoWHa, NPOV3BOACTBEHA, MHXEHEPUHIroBa u
BbHLUHOTBLProBCKa JenHOoCT, obLo
MalwnHocTpoeHe. Pasmep Ha kanuTtana — 18
193 752 6pos akumm ¢ HomuHan 1 nes. Ctapa
nnaHuHa xong ALl nputexasa 11 740 584 6pos
akuuu. sn oT rmacoeeTe B 06LWOTO cbbpaHmne —
64,53%.
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rpag MNasapmpxkuk, yn. ,Mckpa" Ne 9
EWNK 112014939

Npag Kapnoeo, yn. ,MHoycTpnanHa 3oHa”
EVK 115009344

Npag YepseH 6psr, yn. ,Ctpyra” Ne 1
EVK 114006352

Npag Pyce, 6yn. "Tpetn mapt" Ne 5
EWK 827182916

Npag Benvko TbpHOBO, MHAaycTpnanHa 3o0Ha
Ovnra JTbka, EMK 104055430

Npag Ceuwos 5250, yn. "MaTtpunapx EBTrMmnin®
Ne 78, EMK 814190724

Npag Codous, 6yn. ,T. Anekcangpos” Ne 81-83.
EWK 203066057

NyénuyHo pApyxectso, 6opcos «koa 52E.
Mpon3BOACTBO HaA CTapTEPHU aKymynaTtopw,
TAroBn 6aTepun, pe3epBHM YacTu U TbProsus.
Pa3wmep Ha kanuTtana — 25 108 410 6pos akuun
¢ HomuHan 1 neB. Ctapa nnaHuHa xong AL
nputexxasa 12 905 790 6pos akumu. Oan ot
rmacoBeTe B 00WOTO cbOpaHue — 51,40%.

MybnuyHo AapyxectBo, 6GopcoB koa 4BH.
lMpoun3BoacTBO, M3KynyBaHe, npepaboTBaHe Ha
€TEePUYHO - MacneHn 1 feKkapCcTBEHN CypPOBUHM,
NpoOM3BOACTBO Ha HaTyparHW W CUHTETUYHU
apomMaTtunyHu NPOAYKTH, napdomMmepumnHo-
KO3METUYHM NPOAYKTU U NeKapCTBEHU M3aenus,
BbTpElWHa W BbHWHOTBbProBCka [OEeNHOCT.
Pa3mep Ha kanutana — 5 350 980 6pos akumm ¢
HomuHan 1 neB. Ctapa nnaHuHa xong AL
nputexaBa 2 675 460 6pos akuyuu. Odsn ot
rnacoBeTe B 00WOTO cbOpaHue — 49,99%.

Mpon3BOACTBO M TbProB1sS Ha MOOHM U JTYKCO3HU
TPUKOTaXHU m3genus. Pasmep Ha kanutana —
214736 6pos akumn ¢ HommHan 2 nesa. Ctapa
nnaHmHa xong A nputexasa 107 368 6pos
akuuu. [lsn ot rmacoBeTe B 06WOTO cbbpaHue —
50%.

MpoM3BOACTBO U TbProBUss B CTpaHaTa U
YyykOMHa Ha Yopanu u Apyru NneTeHu n3genus.
Pa3mep Ha kanutana — 1 234 692 6pos akumm ¢
HommHan 1 neB. Ctapa nnaHuHa xong Al
nputexxaea 1 143 919 6poda akumn. Oan ot
rmacoBeTe B 00Wo0TO cbbpaHue — 92,65%.

M3kynyBaHe Ha nnogoBe 3a NpPOMULLINIEHA
npepaboTka; NpovM3BOACTBO Ha oueT W Apyru
NPOAYKTM Ha BMHapcKata MNPOMULLNIEHOCT.
Paamep Ha kanutana — 35000 6posa akumu c
HoOMuHan 2 neea. Ctapa nnaHuHa xong AL
nputexxaea 33492 6pos akuumn. [LOan  oT
rmacoBeTe B 00Wo0TO cbbpaHue — 95,69%.

Mpon3BoacTBO Ha  pe3epBHM 4acTu  3a
3bpPHOKOMOAMHW, CENICKOCTOMAHCKN MaLUVHU W
HecTaHOoapTHO obGopyaBaHe. Pasmep Ha
kanutana — 13602 gsana ¢ HomuHan 1 nes.
Crapa nnaHunna xong Al nputexxasa 6121 gana,
npeacraensasawy 45% oT rnacoBeTe 06LLOTO
cbbpaHue.

O6wo 3acTtpaxoBaHe. Pa3mep Ha kanuTtana —
10 500 000 neBa, pasnpegeneH B 105 000 Gpos
akumm ¢ HommHan 100 nesa. Ctapa nnaHuHa
xong Al nputexasa 21 000 6pos akuun. fan ot
rnacosete B 06L0TO cbbpaHne — 20%.
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BrniusiHMe Ha OCHOBHUTE pUCKOBE U
HECUIYPHOCTM

Il. OnucaHme Ha OCHOBHUTE PUCKOBE U
HEeCUrypHoCTU, npes KouTo € nsnpaseH
eMUTEHTBLT Npe3 ocTaHanarta 4act oT
domHaHcoBaTa roguHa.

PuckoBn ca Bb3MOXHUTE U3MEHEHUs B
TbPCEHETO Ha Mnpou3BexgaHata nNpoaykuus u
nopagn nNpoOMEHM B LEHOBUTE paBHMLIA,
KayecTBOTO, HagexgHocTTa "
nraTexocrnocobHoCcTTa Ha  noTpebutenure,
N3MNoN3BaHNTE TEXHOIOMMN N OpraHn3aumsita Ha
NPOn3BOACTBOTO.

He ca npeaBuaeHn cbllecTBeHU npoaaxou Ha
aKkTuBuM B 6nn3ko 6baeLLe.

OCHOBHUTE pUCKOBE W HECUrypHOCTU npen
Crapa nnanmHa xong ALl ca cBbp3aHuM C
Bb3MOXXHOCTTa (DaKTUYECKUTE MOCTbMNNEHUs OT
AafleHa WHBECTUUMSI Oa He CbOoTBeTCTBaT Ha
ouYakBaHuTe.

O6LL, nasapeH puck, NopoaeH OT KonebaHusTa B
obwmMTe nasapHM YCrOBUS U CBOWCTBOTO Ha
CTOMHOCTTa Ha gpyxecTBaTa OT noptdenna Ha
eMUTeHTa [Ja BapupaT npu MNpOMEHM B
CbCTOSIHMETO Ha MKOHOMMKaTa. Ton m3passiBa
HECUTYPHOCTTA Ha Masapa KaTto Uusfio u
HeeOHakBaTa YyBCTBUTENHOCT Ha CTOMHOCTTA
Ha gpy)xecTBaTa KbM NMPOMeHUTE Ha nasapa.

CneuundundeH puck, cBbp3aH ¢ ocobeHocTuTe B
OENHOCTTa Ha OoTAenHuTe gpyxectsa OT
obxsata Ha Crapa nnaHuHa xong Al
MHBECTULMOHHUAT NopTdenn Ha xonguHra ce
oTnuyasa c pobpa auBepcudmKaums, KoeTo
cnomara 3a 3HauuTenHo HamaneHue Ha
cneumnyHna pUCK.

OcBeH MOCOYEHUTE pPUCKOBE, OEVWHOCTTa Ha
npeanpusTuaTa ot rpynata Ha Ctapa nnaHuHa
xong ALl e cBbp3aHa Mo MPUHLMM U C HSKOM
AOMbIHUTENHM  pUckoBe  KaTo  (PMHAHCOB,
BanyTeH W JNWKBMOEH, HO He o4akBame
CbLLUECTBEHO BINUSIHNE OT TSIX.
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LleHa Ha akuuaTa [Mpe3 oTY4ETHOTO TpUMeceune ABMKEHNETO Ha
akumaTa 6e B cMHXPOH ¢ rpadmkaTta Ha SOFIX.

[nanasoH: B HayanoTo Ha nepuoda ueHaTa
TpbrHa ot 7,10 nB., 3a Aa 3aTBopu Ha 6,80 B
nocnegHusa paboTteH geH Ha centeMmBpu. Ham-
BMCoOKaTa LeHa 3a nepuoga 6e 8,30 nesa Ha
7,40 Ha 4 wonn, a Han-HMckaTta 6,65 Ha 10
cenTemBpu.

TbproBusita ¢ akuusta Ha Crapa nnaHuHa
xong ALl e akTMBHA U TO B TECEH AManasoH, a
ocbepTnTe Ha BopcaTta ca aTPaKTMBHM KaKTo 3a
npoaasaunTe, Taka U 3a KynysadnTe.

[MaszapHata kanutanusauus Ha XonguHra B
Kpas Ha nepuoga e 143 mnH. nesa.

CENHL: 01.07.2018 - 27.09.2018 - gHeeHa rpadwuKa
| 27.09.2018 Ots: 6.80 MuH: 6.B0 Makc: 6.80 3Zars: 6.80

© infostoclbg
0O5em (notoes): 100 i
43000

4000
{1000

1K 4 El 1z 17 20 25 1Aer o El 4 17 22 27 3Cen § 11 14 18 24 2?P

UsmouHuk: Infostock.bg

lll. UHdopmauua 3a coenkm CbC CBbP3aHu Hama cgoenkn mexgy CBbp3aHu  unnu

n/vnn 3anHTepecoBaHu nuua 3aUHTEPECOBaHN NnMua, CKIAYEHW npes3
OTYETHUA Nepuoa Ha Tekywarta duHaHcoBa
rogMHa, KoMTo ca MOBAVSAMN CbLUECTBEHO Ha
(PMHaAHCOBOTO CbCTOAHWE UMK pe3ynTaTuTe oT
OeNHOCTTa Ha ApYXeCTBOTO B TO3U Nepuoa.
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IV. WHcpopmauua 3a  HOBOBBL3HWKHaMNM
CbLLECTBEHN B3eMaHUA U/unn 3agbihkeHns 3a
OTYETHUA Nepuos.

Kbm Kpaa Ha OTYETHUA nepuon ca oTnycHaTtu
cnegHUTe 3aemMu:

Horosop ot 04.03.2008 r. cbe ,Coke BI™ OO0
B pa3mep Ha 180 xun. neBa c aHeKCcMpaH CpokK
Ha noracsaBaHe 04.03.2019 r. npu 4,5%
rogviuHa nuxaa.

Horosop ot 09.11.2009 r. cbe ,Coke BI™ OO0
B pasmMep Ha 195 xun. neBa ¢ aHeKkcupaH Cpok
Ha noracssaHe 09.11.2018 npu 4,5% roguiiHa
nuxea.

Horoeop ot 01.10.2013 r. ¢ ,JlmauHroBa
komnaHua” ALl, OpyXecTBO C MarnuMHCTBEHO
yyactne ot noptdenna Ha Ctapa nnaHvHa
xong A, B pasmep Ha 1100 xun. neea c
aHekcupaH cpok Ha noracasaHe 01.10.2019 .
npu 2,5 % roguwiHa nuxea.

Horosop ot 28.04.2015 r. c ,Jln3nHroea
komnanuna” ALl, OpyXeCcTBO C ManuMHCTBEHO
ydyactne ot noptdgenna Ha Ctapa nnaHvHa
xong A, B pasmep Ha 6500 xun. nB. C
aHeKcupaH CpokK Ha noracsBaHe A0 28.04.2019
npu 2,5 % roguwHa nuxea. Cango KbM Kpas Ha
oT4YeTHUA nepuog 6403 xun. nesa.

Horoeop ot 16.05.2016 r. ¢ ,BopsiHa” AL,
acouuupaHo apyxectBo Ha CTtapa nnaHvHa
xona ALl, B paamep oo 500 xun. nB. CbC CPOK
Ha noracsiBaHe 16.05.2019 r. npu 4,5%
roguwHa nuxea. Cango KbM Kpasi Ha OTYETHUS
nepuog 470 xun. neea.

[orosop 3a 3aem oT 11.05.2018 r. c bbnrapcka
posa All, acounnpaHo Apyxectso Ha Crapa
nnaHunHa xong A1, B paamep go 1 000 xun. n..
CbC CpOK Ha noracsasaHe oo 11.05.2019 r. npum
3,0% rogmwHa nuxea. Cango KbM Kpasi Ha
oTyeTHUA nepmnoa-300 xun. nesa.

HoroBop 3a 3aem ot 18.05.2018 r. ¢ YcTpem
00, acouuupaHo pfpyxectso Ha Crtapa
nnaHunHa xong ALl B pasamep go 100 xun. neea
CbC CpOK Ha noracsasaHe fo 18.05.2019 r. npwu
3,5% nunxea. Cango KbM Kpasi Ha OTYETHUS
nepvog - 83 xun. nesa.

JdonbnHuTenHa napnyHa BHOCKA, CbIMacHO yIl.
134 ot T3, B pasmep Ha 200 xun. nB. B
kanutana Ha Yctpem OQO[l, acouuunpaHo
apyxectso Ha Ctapa nnaHuHa xong A.

BaemaHe o1 HauncneH auBuaeHT oT XEC A[,
cbrnacHo peweHune Ha OCA ot 15.06.2018 1. B
pasmep Ha 2 583 xun. nesa.

B3emaHe oT HauucneH avBmaeHT oT Enxum-
Wckpa AL, cbrnacHo peweHne Ha OCA ot
21.06.2018 r. B pasamep Ha 155 xun. nesa.
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V. NHdopmaumsa cbrnacHo npunoxeHue Ne 9
Ha Hapenba Ne 2 Ha KOH

MNpoMsiHa Ha nuuata, ynpaxHsBaLiM KOHTPOS
BbPXY APYKECTBOTO.

OTkpuBaHe Ha npon3BoACTBO no
HECBHCTOATENHOCT 3a [pYXecTBOTO WK 3a
HEroBoO AbLUEPHO [OPYXECTBO U  BCUYKM
CbLLIECTBEHMU ertanu, CBbp3aHu c
Npon3BOACTBOTO.

CkrtouBaHe Unu U3nbiHEHUE Ha CbLLECTBEHM
CAENKW.

PelleHne 3a cknoyBaHe, nNpekpaTsBaHe U
pasBansHe Ha [OOroBOP 33 CbBMECTHO
npeanpusTue.

MNpomsiHa Ha oaMTOpuUTE Ha APYXKECTBOTO M
NPUYNHM 3a NpomsiHaTa.

O6pasyBaHe wnu npekpaTsBaHe Ha CbaebHOo
unn apbuTpaxHo [eno, OTHacAWo ce Ao
3a0bIDKEHNA UM B3EMaHUSA Ha OPY>KeCTBOTO
WUNN HEeroBO AbLUEPHO OPYKECTBO, C LeHa Ha
ncka Ham-manko 10 Ha cTo OT cobGCTBEHMS
KanuTan Ha Apy>ecTBOTO.

Mokynka, npogaxba unu yypedeH 3anor Ha
AANOBU y4acTUsi B TbProBCKU OpyKecTBa OT
eMUTEHTA UMK HEroBO AbLUEPHO APYXKECTBO.

Opyrn obGcTosATencrsa, KOUTO OPYKECTBOTO
cynTa, Ye buxa mornu ga 6baaT oT 3Ha4YeHue
3a WHBECTUTOpPUTE TNpW B3emMaHeTo Ha
pelleHve oa npuaobusT, Aa npogadat unv aa
npoabkat Ada  npuTexaBaT — NybnuyHo
npeanaraHy LEeHHU KHUXA.

Meoun

Tosn OOKYMEHT € U3roTBeH B CbOTBETCTBME C 4.
1000%, an. 1 ot 3MMLUK.

Hama.

Hama.

Hama.

Hama.

Hama.

Hama.

Hama.

UHopmauusaTa e nocodeHa B pasgen | ot
TO3WN JOKYMEHT.

Crapa nnmanvHa xong A paskpusa
perynupaHarta NMHopmMaLms npea
obuiectBeHOCTTa 4pe3 uM3bpaHM OT Hac
WH(OOPMALIMOHHN  areHuMM  unu  Meguu.

TexHUAT CnNUCbK MOXeTe aa HaMeputTe TYyK:
JINHK
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To3n JOKYMEHT Cbhabpa MHGOopMaums OTHOCHO Bb3MOXHOCTUTE 3a peanuaauns Ha nybrnvkyBaHW NporHo3u, KakTo 1

NMPOrHo3n 3a GbaeLLn nepuoam, a CbLio U faHHWU, KOUTO NPEeACTaBNABaT BbTPELUHa UHdopMaLms no Yn. 7 PernameHT

(EC) Ne 596/2014 oTHOCHO nasapHara 3noynotpeba. Ta3u nHpopmaumsa 6 morna ga noenusie YyBCTBUTENHO BbPXY
LieHaTa Ha akuyunte, eMUTUpaHn OT ApYyXeCTBOTO.
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